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PUBLIC SERVICE COMMISSION FOR THE FIRST DISTRICT 
154 Nassau Street, New York City 


SUMMARY OF REPORTS OF STREET RAILWAY COMPANIES 
OPERATING IN THE CITY OF NEW YORK, FOR 
THE QUARTER JULY-SEPTEMBER, 1914 


EXPLANATORY NOTES. 


1.—DUPLICATIONS AND COMPARISONS. 


The totals for boroughs, “systems,’”’ etce., have been made without deducting intercompany transactions 
like sale of power, rent of tracks, cars, etc. Non-operating income, moreover, sometimes includes interest 
or dividends received by a controlling company from the subsidiary operating companies. A consolidated 
income statement for a group of companies or for all companies in the city, considered as a single system, would 
eliminate intercompany transactions and reduce income and outgo by an identical amount. 

Although the management or organization of a company may change and result in the filing of separate 
reports, such reports are combined in this summary and comparison is made with the corresponding reports 
for the preceding year. 


Brooklyn & North River R. R. Co—This company was incorporated to operate cars from Desbrosses 
Street Ferry, Manhattan, to Flatbush Avenue Extension and Fulton Street, Brooklyn, over the Manhattan 
Bridge. Pending the granting of a franchise, the companies in interest obtained a temporary permit for 
the operation of the “‘Brooklyn, Manhattan Bridge and North River line,” which was continued by the 
operating agent (Third Avenue Railway Co.) until December 11, 1913, when the new company began 
operating under its franchise. Comparisons made herein with the operations of the corresponding quarter 
in 1913 are based on the car mileage and passenger movement on the aforesaid line operated by the allied 
companies. Owing to the incompleteness of the reports filed in the earlier period no comparison is possible 
between expenses and income. 


2.—DEPRECIATION. 


Inasmuch as the definition of expenses, in the system of accounts prescribed by the Public Service 
Commission, includes capital consumed in operation, the accounting order provides for a charge to operating 
expenses for the estimated depreciation accrued during the month, in addition to actual disbursements for 
repairs. Where a company has failed to make a charge for depreciation, a reference mark (2) has been set 
against operating expenses, gross income, and net income. Credit entries (‘‘Cr.’’) indicate that the expenditures 
for maintenance have exceeded the estimated depreciation (including maintenance), the excess being charged 
against the depreciation reserve. 


3.—Fixep CHARGES IN RECEIVERS’ REPORTS. 


The income statements of companies in the hands of receivers omit interest where permanent default 
has been made, as appears from the following: 

Second Avenue R. R. Co.—Includes 6 per cent. interest on $3,140,000 receiver’s certificates; excludes 
interest on $5,631,000 5 per cent. first consolidated mortgage bonds amounting to $281,550 per annum, and 
on $89,000 5 per cent. debenture bonds amounting to $4,450 per annum. 

Dry Dock, East Broadway & Batiery R. R. Co. —includes interest at 5 per ceat. on $950,000 general 


mortgage bonds, and at 6 per cent. on $480,000 receiver’s certificates. Excludes interest on $1,100,000 certifi- 
cates of indebtedness and $1,959,202.70 of notes. 


4.—DIvIDENDS AND CONTINGENT INTEREST. 


Hudson & Manhattan Railroad Co.—Declared 1 per cent. interest on. adjustment income mortgage 

bonds, $331,020, for the six months ended June 30, 1914 (payable October 1, 1914). 

Interborough Rapid Transit Co—On September 2, 1914, declared 23 per cent. dividend, $875,000, 
payable October 1, 1914. 

New York Consolidated Railroad Co.—On August 27, 1914, declared an annual dividend of 7 per cent. 
and 3 per cent. on $5,000.000 of preferred stock, payable quarterly as follows: September 29, 1914; 
December 30, 1914; March 30, 1915; June 29, 1915. Also an annual dividend of 7 per cent. and 3 per 
cent. on $13,900, 000 of common ‘stock payable quarterly as follows: September 30, 1914; December 31, 1914; 
March 31, 1915; June 30, 1915. 

New York Railways Co.—Declared 1.288 per cent. interest on adjustment mortgage 5 per cent. 
income goid bonds for the six months ended June 30, 1914 (payable October 1, 1914). 

Third Avenue Railway Co.—Charges against income each month interest at the rate of 5 per cent. 
annually on its adjustment income bonds payable semi-annually in October and April. 

Manhattan Bridge Three Cent Line-—On August 10, 1914, declared 13 per cent. dividend, $5,727 
payable September 1, 1914. 

Van Brunt se SF & Erie Basin Raiiroad Co.—In July, 1914, declared 2 per cent. dividend, $4,000, 
payable August 1, 1914. 

A. F. WEBER, Chief Statistician. 
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